& kiBf5

R HEARH

2025F3AH] &EHA

2025%5AH14H



FZLAROBRELFIEL) (sr)

TOPIX FEBEKRE TOPIX KBEEHRE TOPIX FKBEEKRE
ESHAEY | #REY EoSiAfRER | #REY EoiAfREY | #REY
1996/888 A0.2% 186.6% 2008/3# A28.1% A41.0% 2020/3%1 A9.5% A10.5%
1997/888 AG.7% A31.9% 2009/38 A34.8% A30.3% 2021/3%8 42.1% 22.2%
1998/888 A21.8% A22.7% 2010/38# 28.5% A11.2% 2022/3%A 2.0% A30.8%
1999/884 32.9% 1241.6% 2011/34 A9.2% 8.0% 2023/348 5.8% 29.4%
2000/8%3 4.4% A90.4% 2012/348 0.6% 38.4% 2024/348 41.3% 45.4%
2001/8%8 A26.4% AT74.4% 2013/38 23.8% 78.5% 2025/388 A15% 33.2%
2002/388 A3.1% 2.1% 2014/3%4 18.6% 71.6%
2003/388 A24.8% A2.7% 2015/31 30.7% AT7.9% 1996-2025 . .
spmgesw | 36%|  9.9%
2004/388 51.1% 290.5% 2016/38 A10.8% 10.8%
2005/388 1.4% 36.3% 2017/38 14.7% 25.8% 1996-2025 . .
rm 282% | 1,529%
2006/ 388 47.8% 12.9% 2018/34 15.9% 51.8%
2007/348 0.3% A32.5% 2019/348 A5.0% 22.9%
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158 FEFRE D

B{7:.EM -
mim | T | e oum | =mms | sune o | s | 2 o
L% 2 THME | e
10/3 3,490 256 38 A1l 6 A3 25 7 101 - -
11/3 2,071 321 25 Al12 9 A6 18 A7 Al7 - -
12/3 4,993 404 183 A1l7 11 A7 165 78 74 - -
13/3 5,003 482 245 0 11 A4 274 168 295 - -
14/3 5,651 531 317 10 16 A4 496 293 407 - -
15/3 5,625 604 320 Al4 22 A6 458 207 348 - -
16/3 4,476 686 376 1 21 Al 479 225 149 - -
17/3 4,289 741 415 48 19 A15 627 390 361 - -
18/3 4,275 811 510 21 20 A25 537 429 585 - -
19/3 4,843 920 642 21 45 A39 715 495 544 24 24
20/3 5,245 1,134 730 46 71 A50 800 516 441 271 A345
21/3 5,594 1,083 692 48 81 A58 821 546 1,304 108 649
22/3 5,730 1,270 835 63 111 A69 1,085 875 1,140 139 119
23/3 6,439 1,270 866 85 180 AT7 1,184 913 1,340 162 258
24/3 6,019 1,510 945 130 305 A90 1,680 1,222 2,658 499 887
25/3 6,865 1,671 1,050 177 398 A119 1,507 1,175 1,621 252 185
e 4% 12% 24% - 30% 27% 31% 39% 20% - -
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Bifii: &M BS _E3ES

e | en= mos | WRE poe | mErs | FERF | guzam | R | RS
10/3 469 2,175 1 1,140 252 1,070 49.2% 231 - -
11/3 215 2,288 28 1,094 257 1,000 43.7% 280 - -
12/3 415 2,310 30 1,061 316 972 42.1% 230 - -
13/3 900 2,512 103 1,238 589 1,156 46.0% 260 - -
14/3 1,149 3,388 208 1,436 1,057 1,300 38.4% 593 - -
15/3 1,042 3,933 335 1,755 1,416 1,612 41.0% 996 - -
16/3 682 4,080 360 1,727 1,453 1,586 38.9% 417 - -
17/3 747 5114 410 1,936 1,815 1,804 35.3% 593 - -
18/3 1,158 6.856 515 2,415 2,462 2,252 32.9% 996 - -
19/3 1,394 8,042 580 2,735 3,003 2,572 32.0% 3,201 - -
20/3 1,952 9,720 800 3,185 3,639 2,857 29.4% 3,996 9.8% 23.2%
21/3 3,214 12,568 998 4,290 4,952 3,934 31.3% 5141 10.2% 18.8%
22/3 3,436 14,513 1,286 4,993 6,026 4,686 32.3% 6,126 11.4% 28.2%
23/3 4,402 16,919 1,597 5,983 7,331 5710 33.7% 7,217 10.6% 21.6%
24/3 7,740 20,789 1,367 8,192 9,953 7,904 38.0% 8,224 9.1% 22.5%
25/3 8,243 23,710 1,647 9,435 11,587 9,147 38.6% 9,343 9.6% 19.9%
ot 21% 17% 63% 15% 20% 15% : 27% : :

%10/38AH0525/3MFTHE L #R ISR EH31,030B M. Y 2XIMBREIE2,217/MA.
HEETRENS3,248BATY.
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i @ 1470 %A

EPS BPS Eue | Bik | Eu wman | e AR

(M) (M) (M) mis k278 | (F9. 8) (EBm) (EBM)
10/3 13 1,967 60 42 32 8,768 41 0
11/3 A13 1,879 60 20 31 7,461 25 0
12/3 149 1,924 70 55 35 8,570 60 2
13/3 343 2,374 94 65 45 8,281 60 2
14/3 623 2,842 140 220 64 11,198 62 3
15/3 450 3,488 160 13 73 12,367 47 2
16/3 485 3413 186 30 86 12,083 36 2
17/3 840 3,896 240 43 111 10,463 38 3
18/3 927 4,878 300 30 138 8,667 44 5
19/3 1,075 5,607 351 60 161 7,572 59 7
20/3 1,126 6,227 402 0 184 8,033 67 9
21/3 1,190 8,574 456 0 209 7,224 73 9
22/3 1,927 10,379 491 147 222 6,802 81 11
23/3 2,037 12,773 545 70 244 5,697 108 14
24/3 2,753 17,906 638 130 282 4,993 120 17
25/3 2,671 20,845 661 100 290 4,861 141 21
iyt 42% 17% 17% : 15% A3% 8% 20%
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25/3
ATHALE JEHBRLEE
=4
55 EitaE 6,865 +14%
Ay IEE 1,671 +10% | BA. IR, Y)a—a BEOIEM
R 1,050 +11% | -
Hio| ARl 1,507 A10% | AE=EA27EMA(HHALLA308EM)
HERIENR< BN 1,542 +10%
Y1) I
et 1,175 A3% |-
g";‘ﬁ*iﬁgﬁ‘:’““ 1,621 A39% | BMEES5EHALE252(8M. SA4185EM
[$%] —BiERI SIS RIS 1,049 +11% | SEs34EM. HiSEXA3EMN

X —BHESE. EICFRHOZRES/ZRFTKICHSRDE, BRRERES. BEREDTINRLS. BIBEXEELETY.
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202553 A HA

RRA AT

L0ty
55L& Abv 7 FIEE 3 mPd R
24/3 | 25/3 24/3 | 25/3 24/3 | 25/3 24/3 | 25/3
RIHALL RUAALL RUAALL RIRALL
iEHA iEHA i A i A &R &R iEHA iEHA
&t 6,019 | 6,865 | +14% || 1,510 | 1,671 | +10% || A564 | A620 +9% 945 | 1,050 | +11%
B2 2,093 | 2884 | +37% 527 611 | +15% [| A247 | A257 +4% 280 354 | +26%
BE 1,190 | 1,225 +2% 397 396 | AO% A78 | A138 | +76% 319 257 | A19%
L0 811 793 | A2% 291 307 +5% || A218 | A221 +1% 72 85 | +17%
P 238 269 | +12% 107 131 | +21% A49 |  A50 +0% 57 80 | +39%
=W 302 331 +9% - - - 125 178 | +42% 125 178 | +42%
PUERSZ 285 280 | A2% 34 85 | +147% A18 | A56 | +203% 15 28 | +82%
IRERSS 1,097 | 1080 | A1% 149 139 |  AT7% A22 | A23 +4% 127 115 |  A9%
—iB iR - - - - - - 4 1 - 4 1 -
-BR-AHR @ WA, RAEEM - R P& ® WRFEHFEA. RAEIEM
2 1H ® IR5EEREA ‘2R ® BN BERITH
“BR# O BWEATINFTLRICIFHIR *)V1-yay @ EPARKEROBEIER
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BRSSIFER 25/3m mEeanomsL

B EE EROH LPHZ
194 124 124 376%
B{E ER# frb% BRI T YR
Y A7) E—=I—iN— HERFT AR PR e Rzt
119« 176 168 112« 121«
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202553 A HA

#i5 | At

AEERSMR<HESIATFIEIZ21/3H25+735EH

Br:E[
21/3 22/3 23/3 24/3 25/3 21/3k
1 Y 1 HA & A 1 A 1 HA
S EEnEE = 821 1085 1,184 1,680 1,507 +685
AEERBER< 806 980 1,126 1,399 1,542 +735
BRI 692 835 866 945 1,050 +357
FREICEB TR 48 63 94 130 177 +128
REE L e - ZWMAR 81 111 180 305 398 +317
ZIFIR A58 A69 ATT A90 A119 A60
TNt 43 39 64 106 27 A15
AEERD 15 104 o7 280 A27 A42

©2025 HIKARI TSUSHIN,INC. All Rights Reserved X EODDNARIFAEDIMF LR, IF2EICLDIBHIM)AHDH




202553 A HA

Frva0—

SEHRED L £ - STENFI B (3 RTHALL 329618

Hif:BM
21/3 | 22/3 | 23/3 | 24/3 | 25/3 || mimet
B B B B B
HEECF 732 743 824 | 1,243 756 |  A390%
EBITDA 856 | 1.002| 1,028 1000| 1191 +9%
BRI 692 835 866 945 1,050 +11%
iR (i 52 20 5 164 167 162 145 140 A3%
EIEERIE S A125| A259| A204 153 | “"A434 || a384%
BhELYS - BIAR 106 142 209 338 449 +32%
BEET A203| A366| A308| A380| A402 +3%
SRR IR S A847| A882| A875| 4817 A1466 +79%
ReMiE 1,156 991 | 1,022 1027 1078 +5%
ZOfk (He-SUARS) A431| A576| A424| A494| 4673 +36%
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202553 A HA

ECHEADIRR

25/3RAITAIAAR &W1,24 25 &M

B &M
21/3 22/3 23/3 24/3 25/3 20/35
. . . . . Y k-
pTi: ] B 14 HA i ] HHe
HE&EA 3,934 4,686 5710 7,904 9,147 9,147
AR S 2,857 3,934 4,686 5710 7,904 2,857
U A 1SR +1,076 +752 +1,023 +2,194 +1,242 +6,290
il 2% +546 +875 +913 | +1,222| +1,175 +4,732
BMEZHsciNig s +108 +139 +162 +499 +252 +1162
S A G R +649 +119 +258 +887 +185 +2,100
HEET A203 A 366 A309 A 386 A402 || A1,668
FTNfth A23 A15 Al A28 +32 A36
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202553 A HA

MISE FR1EIR

E:R7EDIRR(HEIRTIE17%

B EM
21/3 22/3 23/3 24/3 25/3 AuRALL
1 HA 1 HA 1 HA Bl B
g E (IE8E) 3,573 4,560 5,326 5,902 7.254 +22%
SHIE 1,484 1,620 2,266 4111 4,446 +8%
B i 5,058 6,180 7,592 10,013 11,700 +16%
FoEEfIE (E:E1248) 446 708 803 832 1,148 +38%
Earnings Yield (3% %) 12.5% 15.5% 15.1% 14.1% 15.8% +12%
AL FmEY)
2.7% 0% 4% 4.19 .99 A0Y
(FHEEWA. CF. E:E1258) ' 3.0% 3.4% 1% 3.9% 0%
ZThEYE (PL) 73 106 145 186 215 +15%
SoHis 108 139 162 546 257 A52%
TN+ TS 181 246 307 732 472 A35%

| X BAERAELE, SRAEOERABICLUHORGLELRAL, AHLLLOTT,
©2025 HIKARI TSUSHIN,INC. All Rights Reserved 3¢ @i 124 A &k, BEEADEE127 A ICREE RSN /AWML MEIELET,
% Eamings Yield&ld. 14 Sz - I RAM MSH)ICLVHHAL L0 TT
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IR IRMORET

(25/3KKR. BE10FLAICTINEAHALIL, MSWMEHL LOIRERE)

341¢t
{Hix1+6,967(EH
B T/S520IEE % Iy % BT IFANIRE %
294 ¢t 47t
{H2+7,058(EH CEY CAEE

IEIERIE34181R4 741, FIEEEEED1.3%

XGRS =S AER +THES + TMELS
12




202553 A HA

LFIZiFaEEASH 2025538%

R, 364t

(24/12K B &Y +34t)
1| ¥vis52 47.4% | | 13 | ¥o29R&IN—T 28.4% | | 25 | 1> 159 kT 22 8%
2 | RETZevbTvisy 43.1% | | 14 | TVE 27.6% | | 26 | MR FEDFHAES 22.3%
3 | INEST 40.7% | | 15 | F+—71xTv02R 27.2% | | 27 | #9/2=—k 22.1%
4 | MS &Consulting 40.3% | | 16 | ¥HE=E 26.7% | | 28 | BERE I ¥ 22.0%
5| ¥%HD 38.8% | | 17 | TvoRZYP 26.1% | | 29 | ERIFx—NTF12I2R 21.9%
6 | NIVIS—Y 37.5% | | 18 | ¥—%&-77U4s—2ar | 25.7% | | 30 | RALH*H 21.6%
7| ANTYRTN 36.0% | | 19 | Za—s50 24.9% | | 31 | vt 21.4%
8 | TaFr—71 33.1% | | 20 | CEF—NF15R 24.7% | | 82 | T¥ALYD-FT7/02 | 21.4%
9 | ®% 30.6% | | 21 | E@IEHA 24.3% | | 33 | AVZFNEEEE 21.2%
10 | <FWoEO 29.3% | | 22 | s 24.3% | | 34 | 77vazsa=4—sarx | 20.7%
11| 533 29.2% | | 23 | BERE 52— 23.2% | | 35 | RBLRAFLYILIVR | 20.6%
12 | E—%% 28.8% | | 24 [ L4XRHRL 22.8% | | 36 | Zu—Ewr 20.1%

©2025 HIKARI TSUSHIN,INC. All Rights Reserved
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202653 A HA

E i

B &M
26/3
AUHALL IBRIERLE
¥
5o LN 7,600 +10% | -
Ay FlEE 1,870 +11% | EH. RIREETOIEM
SR 1,150 +9% | -

" MERIVHAEL—ML 146/
5| Al 1,472 A2% | (mm@ia S ALIEM)
ggﬁ*i*ﬁgﬁtzﬁma 1.000 Al4% | BE
[$%] —BMIBNSI<EB/IRN AT729 +17% | FoatmEsomm
(8] —BMIRNS R ET 1,140 +8% | -

¥ —iBHREIE. FICFEHOZEES/IRBXICHSRE. FRRERE,. AREEOGIRS. BRIRXEELET,

©2025 HIKARI TSUSHIN,INC. All Rights Reserved

14



AN 7flRORBL

100
4,800 08
A—-H=voEERR10%IC
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= 3,600fE iR
ait15%nomREZHELEY
<}k
Bk 10BSEH5 2,400(E M8
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108380
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16/3 26/3 29/3 33/3 36/3

15
©2025 HIKARI TSUSHIN,INC. All Rights Reserved XIZ7RBEFI0UEREMRELATRRELTY



BN FPIEDOEIE (=)

25/3
24/3
2ARR | SARR | wimk

2t ¥638 ¥651 ¥661 +3%
(LT R Y S S S S—
FRIE S BR< ¥588 ¥651 ¥661 +12%

1Q HilE = ¥143 ¥156 ¥156 +9%
2Q CELITE ¥145 ¥161 ¥161 +11%
3Q HiEE S ¥147 ¥167 ¥167 +13%
4Q HiEE S ¥153 ¥167 ¥177 +13%
AR ¥50 - - -

BAMEMORLE 1 K47 10RILN, FRORL AL, HEETIR23M,

©2025 HIKARI TSUSHIN,INC. All Rights Reserved




REBTCHOMEE  samen 35%

Br:E[

IEEl R
402
BCHNES£EE 366 386
| BRI A
309
215
163 179 203
146 I I I
17/3  18/3  19/3  20/3  21/3  22/3  23/3  24/3  25/3 26/3(%) &t
YL
Siam 102| 133| 155| 178| 203| 218| 238| 256| 302| 310| 2100
BEC#R
D 43 30 60 0 ol 1a7 70| 130]| 100 0 583
TR 37% | 38%| 43%| 34| 37%| 41%| 33%| 31%| 34%| 31% 35%
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% 15/3MLLATIE A AEE, 16/3MIAMILIFRS :
% 18/3MLIBNO B EH - U BEHORRL, HELIXNEE |
MO EE
% MRS RE = RAS - AATFAR+ LBLAAHES + /S |
X ROA = 3R + B (s TY) :
% ROE = #6RI4+ B DRA M TFH) :
% FAEREALL. ERERLEIRALHORBEORRIC |
LHOFALELRELEHLL SO DSEHE, UHORMEL) |
BEICRTIECEATOET,

X (RARESSROE: (RAEAEHERI + 5 DRA (hTH)
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